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The evaluation of investments offering non-normal return profiles like option portfolios or alternative
investments is a challenging task since traditional measures like the mean-variance ones often produce
inconsistent results or can be subject to manipulation. Thisthesis investigates the role of skewness and
kurtosisin evaluating conventional and aternative investments. From the background that investors trade not
only mean and variance but also higher moments, the author proposes a higher moment-based distributional
risk measure, termed as the variance-equivalent risk measure, and devel ops a series of moment-based
performance measures. Comparing these measures with conventional measures like the Sharpe Ratio,
empirical testing shows that for investments with high non-normality of returns, the higher moment-based
performance measures offer a significant enhancement in the performance eval uation.
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From reader reviews:
Joe Béll:

Hey guys, do you wishes to finds a new book to study? May be the book with the title Risk and Performance
Evaluation With Skewness and Kurtosis for Conventional and Alternative Investments suitable to you? The
actual book was written by famous writer in this era. Typically the book untitled Risk and Performance
Evaluation With Skewness and Kurtosis for Conventional and Alternative Investmentsis a single of several
books which everyone read now. This particular book was inspired many men and women in the world.
When you read this publication you will enter the new shape that you ever know ahead of. The author
explained their thought in the simple way, so all of people can easily to comprehend the core of this
publication. This book will give you alots of information about thisworld now. To help you see the
represented of the world within this book.

John M aster son:

The particular book Risk and Performance Evaluation With Skewness and Kurtosis for Conventional and
Alternative Investments will bring someone to the new experience of reading some sort of book. The author
styleto elucidate the ideais very unique. In case you try to find new book to learn, this book very ideal to
you. The book Risk and Performance Evaluation With Skewness and Kurtosis for Conventional and
Alternative Investments is much recommended to you to study. Y ou can also get the e-book from the official
web site, so you can more readily to read the book.

Kenneth Poor :

Asauniversity student exactly feel bored in order to reading. If their teacher requested them to go to the
library in order to make summary for some guide, they are complained. Just very little students that has
reading's spirit or real their passion. They just do what the trainer want, like asked to the library. They go to
presently there but nothing reading very seriously. Any students feel that looking at is not important, boring
aswell as can't see colorful picson there. Yeah, it isto be complicated. Book is very important to suit your
needs. Aswe know that on this period, many ways to get whatever you want. Likewise word says, many
ways to reach Chinese's country. Therefore this Risk and Performance Evaluation With Skewness and
Kurtosis for Conventional and Alternative Investments can make you really feel more interested to read.

Donald Edmond:

Reading a guide make you to get more knowledge from this. Y ou can take knowledge and information from
abook. Book is published or printed or highlighted from each source which filled update of news. In this
particular modern eralike today, many ways to get information are available for an individual. From media
social like newspaper, magazines, science guide, encyclopedia, reference book, fresh and comic. Y ou can
add your understanding by that book. Are you ready to spend your spare time to spread out your book? Or
just seeking the Risk and Performance Evaluation With Skewness and Kurtosis for Conventional and



Alternative Investments when you necessary it?
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