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This book provides a broad introduction of modern asset pricing theory with equal treatments for both
discrete-time and continuous-time modeling. Both the no-arbitrage and the general equilibrium approaches
of asset pricing theory are treated coherently within the general equilibrium framework.

The analyses and coverage are up to date, comprehensive and in-depth. Topics include microeconomic
foundation of asset pricing theory, the no-arbitrage principle and fundamental theorem, risk measurement
and risk management, sequential portfolio choice, equity premium decomposition, option pricing, bond
pricing and term structure of interest rates. The merits and limitations are expounded with respect to
allocation and information market efficiency, along with the classical expectations hypothesis concerning the
information content of yield curve and bond prices. Efforts are also made towards the resolution of several
well-documented puzzles in empirical finance, which include the equity premium puzzle, the risk free rate
puzzle, and the money-ness bias phenomenon of Black-Scholes option pricing model.

The theory is self-contained and unified in presentation. The inclusion of proofs and derivations to enhance
the transparency of the underlying arguments and conditions for the validity of the economic theory makes
an ideal advanced textbook or reference book for graduate students specializing in financial economics and
quantitative finance. The explanations are detailed enough to capture the interest of those curious readers,
and complete enough to provide necessary background material needed to explore further the subject and
research literature.
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From reader reviews:

Brittany Belliveau:

The book Advanced Asset Pricing Theory (Series in Quantitative Finance) can give more knowledge and
information about everything you want. Why then must we leave a good thing like a book Advanced Asset
Pricing Theory (Series in Quantitative Finance)? A number of you have a different opinion about e-book.
But one aim which book can give many information for us. It is absolutely right. Right now, try to closer
with your book. Knowledge or details that you take for that, you could give for each other; you could share
all of these. Book Advanced Asset Pricing Theory (Series in Quantitative Finance) has simple shape
however, you know: it has great and large function for you. You can appear the enormous world by start and
read a e-book. So it is very wonderful.

Bonnie Skelton:

This Advanced Asset Pricing Theory (Series in Quantitative Finance) is new way for you who has intense
curiosity to look for some information because it relief your hunger of information. Getting deeper you on it
getting knowledge more you know or you who still having little bit of digest in reading this Advanced Asset
Pricing Theory (Series in Quantitative Finance) can be the light food for you personally because the
information inside this book is easy to get simply by anyone. These books develop itself in the form that is
reachable by anyone, that's why I mean in the e-book contact form. People who think that in guide form
make them feel sleepy even dizzy this publication is the answer. So there isn't any in reading a e-book
especially this one. You can find what you are looking for. It should be here for an individual. So , don't miss
it! Just read this e-book type for your better life along with knowledge.

Roland Collins:

Don't be worry should you be afraid that this book will probably filled the space in your house, you can have
it in e-book technique, more simple and reachable. That Advanced Asset Pricing Theory (Series in
Quantitative Finance) can give you a lot of good friends because by you checking out this one book you have
issue that they don't and make you actually more like an interesting person. This book can be one of a step
for you to get success. This e-book offer you information that maybe your friend doesn't understand, by
knowing more than different make you to be great individuals. So , why hesitate? Let me have Advanced
Asset Pricing Theory (Series in Quantitative Finance).

John Davis:

Do you like reading a reserve? Confuse to looking for your favorite book? Or your book has been rare? Why
so many question for the book? But any people feel that they enjoy intended for reading. Some people likes
reading, not only science book but in addition novel and Advanced Asset Pricing Theory (Series in
Quantitative Finance) or even others sources were given knowledge for you. After you know how the truly
great a book, you feel want to read more and more. Science reserve was created for teacher or even students



especially. Those publications are helping them to include their knowledge. In other case, beside science
publication, any other book likes Advanced Asset Pricing Theory (Series in Quantitative Finance) to make
your spare time far more colorful. Many types of book like this one.
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