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This book presents a major new theory of economic growth. Orthodox theories explain both the level and
growth of output by three main variables: employment, the capital stock, and technical progress. The new
theory does not attempt to explain the level of output, only its change over a given period, and so is more
historical. The capital stock is not of central interest, and there is no separate rate of technical progress. The
two main explanatory variables are
the growth of employment and the rate of investment.

As well as demolishing existing orthodox theories, the book demonstrates that the new theory can be used to
explain why growth rates differ between different countries (mainly the United States, Japan, and the United
Kingdom) and periods, and why the shares of profits and wages differ. Verdoon's and Fabricant's Laws
relating to productivity growth in different industries; taxation; optimum growth; and the productivity slow-
down after 1973 are also discussed.
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From reader reviews:

Cassandra Martin:

Have you spare time for just a day? What do you do when you have considerably more or little spare time?
Yep, you can choose the suitable activity with regard to spend your time. Any person spent their own spare
time to take a wander, shopping, or went to the Mall. How about open or even read a book titled A New
View of Economic Growth (Clarendon Paperbacks)? Maybe it is to be best activity for you. You recognize
beside you can spend your time together with your favorite's book, you can better than before. Do you agree
with their opinion or you have other opinion?

Veronica Lopez:

In this 21st one hundred year, people become competitive in each and every way. By being competitive right
now, people have do something to make all of them survives, being in the middle of the crowded place and
notice by means of surrounding. One thing that oftentimes many people have underestimated this for a while
is reading. Yep, by reading a publication your ability to survive increase then having chance to stand than
other is high. For you who want to start reading a new book, we give you this A New View of Economic
Growth (Clarendon Paperbacks) book as starter and daily reading guide. Why, because this book is more
than just a book.

Harry Cofield:

A lot of people always spent all their free time to vacation as well as go to the outside with them family or
their friend. Are you aware? Many a lot of people spent many people free time just watching TV, or perhaps
playing video games all day long. If you need to try to find a new activity that is look different you can read
the book. It is really fun in your case. If you enjoy the book which you read you can spent the whole day to
reading a reserve. The book A New View of Economic Growth (Clarendon Paperbacks) it is rather good to
read. There are a lot of individuals who recommended this book. These folks were enjoying reading this
book. In case you did not have enough space to bring this book you can buy the e-book. You can m0ore very
easily to read this book through your smart phone. The price is not too expensive but this book possesses
high quality.

Larry Turner:

Do you like reading a reserve? Confuse to looking for your chosen book? Or your book had been rare? Why
so many issue for the book? But any people feel that they enjoy regarding reading. Some people likes
looking at, not only science book and also novel and A New View of Economic Growth (Clarendon
Paperbacks) or maybe others sources were given knowledge for you. After you know how the truly great a
book, you feel would like to read more and more. Science e-book was created for teacher or students
especially. Those ebooks are helping them to include their knowledge. In other case, beside science
publication, any other book likes A New View of Economic Growth (Clarendon Paperbacks) to make your



spare time a lot more colorful. Many types of book like this one.
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