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Coping with the challenges of global warming is a daunting task for both scientists and economists, who
must understand future changes, and for policy makers, who must ultimately choose policies to balance risks
and costs. Managing the Global Commons presents a unique effort to encompass economic, scientific, and
policy aspects of this great geophysical experiment.Managing the Global Commons provides a detailed
analysis of the DICE model (Dynamic Integrated model of Climate and the Economy) as well as an
extensive analysis of the model's results. DICE is the first dynamic model to include a closed-loop system
that includes emissions, concentrations, climate change, damages, and emissions controls. The model is
useful for estimating the costs and benefits of different paths for slowing climate change and for analyzing
the impact of control strategies over time.The analysis contains a number of methodological advances and
major findings - most importantly the construction of a small model to encompass the primary components
of the climate and economic system within an optimization framework. Also included are new techniques
and results concerning the role of uncertainty and the "risk premium" involved in policies to slow global
warming. In addition, the analysis derives a set of uncertain representative scenarios that summarize the large
number of potential outcomes into a manageable number to be used within an optimization framework and
incorporated into a contingent-commodity framework.Nordhaus examines several different approaches to
climate-change policy: no controls, economic optimization, geoengineering, stabilization of emissions and
climate, and a ten-year delay in undertaking climate-change policies. Among these, there is a modest
advantage of an efficient policy over no controls or a ten-year delay, while the three stabilization options
would impose significant net costs. Overall, Nordhaus observes, the analysis reveals that even with major
technological breakthroughs and stringent controls, the momentum of past greenhouse gas emissions coupled
with great inertia in climate change policy will lead to an inevitable rendezvous with massive climate
change.
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From reader reviews:

Charles Montiel:

Reading a book can be one of a lot of activity that everyone in the world likes. Do you like reading book
consequently. There are a lot of reasons why people fantastic. First reading a e-book will give you a lot of
new facts. When you read a guide you will get new information since book is one of many ways to share the
information or maybe their idea. Second, reading a book will make anyone more imaginative. When you
examining a book especially fictional works book the author will bring you to definitely imagine the story
how the character types do it anything. Third, you may share your knowledge to other people. When you
read this Managing the Global Commons: The Economics of Climate Change, you may tells your family,
friends and soon about yours book. Your knowledge can inspire average, make them reading a book.

Aaron Powers:

Managing the Global Commons: The Economics of Climate Change can be one of your basic books that are
good idea. We recommend that straight away because this guide has good vocabulary that can increase your
knowledge in words, easy to understand, bit entertaining but delivering the information. The copy writer
giving his/her effort to place every word into pleasure arrangement in writing Managing the Global
Commons: The Economics of Climate Change however doesn't forget the main level, giving the reader the
hottest and based confirm resource data that maybe you can be certainly one of it. This great information can
easily drawn you into brand-new stage of crucial imagining.

Pat Clark:

Is it a person who having spare time and then spend it whole day through watching television programs or
just resting on the bed? Do you need something new? This Managing the Global Commons: The Economics
of Climate Change can be the reply, oh how comes? A book you know. You are consequently out of date,
spending your spare time by reading in this new era is common not a nerd activity. So what these
publications have than the others?

Greg Christenson:

Reading a reserve make you to get more knowledge from the jawhorse. You can take knowledge and
information from a book. Book is composed or printed or descriptive from each source which filled update
of news. In this particular modern era like at this point, many ways to get information are available for you.
From media social like newspaper, magazines, science guide, encyclopedia, reference book, fresh and comic.
You can add your understanding by that book. Ready to spend your spare time to open your book? Or just in
search of the Managing the Global Commons: The Economics of Climate Change when you needed it?
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